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Showing a 2" Lender’s Policy Charge on a CD

How do | show a 2" Lender’s Policy charge on a CD?

AIM+ FAQ

When you need to show a 2" lender’s policy charge on a Closing Disclosure, you must show the charge on the
Other Fee line vs the Title Insurance line. This will require that the agent/underwriter split be done manually on

the Disbursement Sheet.

Attempting to use a subline in the Title Insurance line, will display this error:

5} Title Insurance - Line 1108

Closing(HCCDTest): Closing Costs
Title Insurance

1)

Simultaneous calculations must have the same number of sublines for the Lender’s and Owner's Coverage. Add a new subline to calculate,

Follow the steps below to show a 2" Lender’s Policy charge on a CD.

1. Show the 2" lender’s policy on a separate line, such as the Other Fee line.

C. Did Shop For - Title Charges

=

Title - Lender's Policy to PIC Support Compan
Other Costs
E. Taxes and Other Government Fees

$1,8158.00

F. Prepaids

Ml Intial Premium to ABC Bank
Ml Upfront Premium to ABC Bank

203K Title Update
Attorney Fee

ower of Attorney Preparation Fee
Power of Attorney Recording Fee

Closing (HCCDTest) : Loan Costs > C. Services Borrower Did Shop For |—‘
Other Fee ;ﬂ
H 4 1of1 PR EH X @ Jump

Line Number Fee

11221 IOther Fee j

Buyer Amoun Seller Amount

| si000 ] 3000

Payee Code Payee Name

Iplc |PIC Support Compary X @

CD Paid to Type *

IThlrd Party Provider j

POC Amount POC By

I $0.00 | e [~ Create a POCL Transaction on DW

Closing Disclosure Description ™ Closing Statement Description

ITnIe - 2nd Lender's Policy| IZ’\d Lender's Palicy to PIC Support Compary

ional Los equired Frovider TVICE ITOWEN CHOSEN FTovider
Save&Exit || Cancel
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3. When finished, click Save & EXxit to display your changes.
C. Did Shop For - Title Charges
$100.00 Title - 2nd Lend s
$1,919.00 Title - Lendet's Palicy to PIC Support Company
4. On the disbursement sheet, manually split the underwriter remittance for the 2" lender’s policy and then
highlight the 2" lender’s policy.
[Disbursements
Printed Mame & Address Disbursements Total: $402,019.00
Cescription Line # Date Reference # Amount
01 PIC Support Company
1187 Vultee Blued
Hashville, TH 37217
Agent's portion of the total title insurance premium $1,521.02
F100.00
Total: $1,921.02
5. Click the Split Item icon on the Closing Toolbar to display the Split a Transaction screen.
%, % [F]5 B|
6. Enter the remittance percentage, select the underwriter as the Payee, and then click Update Split.

5} Split a Transaction

Line Mumber: 1122-1 Amount:  $100.00

Amount Remaining: 83.00

Fayee: FIC Support Company
Description:  Title - 2nd Lender's Policy
ETCentage | ] ot Fayee
| | $0.00 ~[x|
Description * —
| New || Delee | Update Split
Percentage [X]| Amant | FPayee | Drescription |

17.00% $17.00 Stewart Title Guaranty Company

- ovy o

Mo Payee

$17.00

Split - 17.00% from $100.00 Title - 2nd Lender's Policy

© 2018 Stewart. All rights reserved. | stewart.com | 10/18 | Technical Communications

| Save & Exit || Cancel




stewart

Real partners. Real possibilities.™

7. When finished, click Save & EXxit to display your changes.

[Disbursements

02

03

Title - 2nd Lei

Split - 17.00% from $100.00 Title - 2nd Lender's Policy

Sam Seller
Cashto seller

Stewart Title Guaranty Comparny

1980 Post Oak Bled. - Agent ID 125463

Houston, TX 77056

Underwriter's portion of the tatal ttle insurance premium

Split - 17.00% from $100.00 Title - 2nd Lender's Policy

Printed Name & Address Dishursements Total: $402,019.00
Description Line # Date Reference # Armount
01 PIC Support Company
1187 Yultee Bled
Hashville, TH 37217
Agent's portion of the total title insurance premium 1108 F1,821.02

F100.00
£§17 00)

Total:

603

$1,904.02

$399,725.00

Total:

1108
112241

$399,725.00

Far2488
$17.00

Total:

$389.98
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