
 
 Construction Pending Disbursement Endorsement (Loan Policy) 
  
Attached to and made a part of Stewart Title Guaranty Company Loan Policy 
No.__________________ 
 
The following is added to Schedule B, Section I of the Policy: 
 
Pending disbursements of full proceeds of the loan secured by the mortgage covered by 
this policy, this policy insures only to the extent of the amount actually disbursed as of 
the date of this policy, but increases, as each disbursement is made in good faith and 
without any actual knowledge of any defects in, liens against, or objections to, the title up 
to the face amount of this policy; provided, however, that at the time of each 
disbursement of the proceeds of the loan to be insured, the title must be continued down 
to time of such disbursement for possible liens or other objections to title intervening 
between the date of this policy and the date of such disbursement.  Each additional 
disbursement to be insured by this policy and each title continuation must be evidenced 
by an endorsement to the policy, which endorsement will (1) specify the amount of the 
disbursement to be insured and the total amount of the proceeds of the loan insured under 
this policy as of the date of such additional disbursement and (2) set forth all matters of 
record since the date of the preceding endorsement and specify to what extent such 
matter(s) will be excepted from coverage or insured over, as the case may be, but said 
endorsement will, in any event, exclude coverage for matters which an updated survey 
and/or inspection of the property would disclose.  This policy does not guarantee the 
completion of the improvements nor the sufficiency of funds for the completion thereof.  
(This Endorsement does NOT apply to Owner’s Policies.) 
 
This Endorsement is made a part of the policy and is subject to all the terms and 
provisions thereof and of any prior endorsements thereto.  Except to the extent expressly 
stated, this Endorsement neither modifies any of the terms and provisions of the policy 
and any prior endorsements, nor does it extend the effective date of the policy and prior 
endorsements, nor does it increase the face amount thereof. 
 
Signed under seal for the Company, but this Endorsement is to be valid only when it 
bears an authorized countersignature, this the              day of   _______________  
20____. 
 

 
Countersigned: 
 
       
Authorized Countersignature  
 
Agent Name: __________________________ 

  


	Authorized Countersignature

	policyno: 
	month: 
	day: 
	year: 
	agent: 


