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Odds and Ends: By George Naumoff 
 

HAPPY NEW YEAR!  First and foremost, I want to wish you all a happy, healthy and 

prosperous 2010.   

 

With the New Year, come new challenges in our industry.  As reports come in we can see that 

December existing home sales have dropped dramatically.  This calls into question how 

sustainable the recovery will be near term.  So suffice it to say, we are not out of the woods yet. 

 

As the job market stabilizes, we can look forward to an increase in residential home sales during 

the coming year.  This outlook is somewhat tempered by lower prices for existing homes, and the 

expected drop off of refinancing activity during the year. In March, the Federal Reserve will no 

longer be buying 10 year Treasury Bonds at artificially low yields.  As the Treasuries go to the 

open market, the yield needs to increase.  Therefore, we can see interest rates as high as 7% by 

the end of this year.   

 

Take this opportunity to start focusing on the residential sales market.   

 

On the commercial side, its going to be another tough year, although better than last year.  Sales 

should increase as buyers see opportunity in depressed prices.  You should be out in front of your 

lenders, realtors, and commercial customers.  There are deals to be had, so make sure you are 

getting in on those transactions.   

 

Adjust according to your markets, and make sure you are forward thinking and expanding your 

business to those growth areas.   Take advantage of what is in front of you….looking back will 

only divert your attention…. 

 

Speaking of taking advantage…. 

 

With all the changes in RESPA, and all the continuing education hours you have attended, take an 

opportunity to share that knowledge with your customers.  Invite them over to a RESPA and ODI 

compliant lunch and give them a GFE/HUD class.   

 

The Codes are Coming 

 

During the next few months, Ohio will have a statistical reporting plan in place.  In essence the 

report will require that the underwriters transmit to the Ohio Department of Insurance certain data 

with respect to policies, endorsements and claims.  This data will be used in connection with 

setting rates. 

 

In order to collect such data, all agents will be required to input certain transaction codes in their 

policy registers when reported to Agency Accounting.  We are diligently working with AA to get 

our systems in place, and make this as easy on you as possible.   As soon as those are available 

the Agency staff will notify you, and help you transition to the new requirements.   

 

Lady Spartan Basketball Update…. 

 

If you remember last year the Lady Spartans 4
th

 grade basketball team captured the Friendly 



(614) 823-5615 

Cell:  (419) 564-4526 

Email: gnaumoff@stewart.com 

 

Lydia Bellknap 

Ohio Agency Manager 

(614) 577-1973 

Fax:  (425) 795-2943 

Cell:  (614) 804-3082 

Email: lbellkna@stewart.com 

 

Paige Taliak 

Ohio Agency Manager  

(440) 979-9624 

Fax:  (440) 4979-9622 

Cell:  (440) 503-2201 

 

Heather Weitzel 

Agency Services  Manager 

(330) 604-0021 

Fax:  (866) 282-4765 

Email: hweitzel@stewart.com 

 

Franklin Holley 

Auditor 

(614) 818-1100 

Fax:  (614) 823-3665 

Email: fholley@stewart.com 

 

Stacey Peters 

Ohio Claims Counsel 

26555 Evergreen Road 

Southfield, MI  48076 

(248) 350-2830 

Email: Stacey.Peters@stewart.com 

 

 

Website links frequently used: 

http://stgoh.com 

http://stewart.com 

http://olta.org 

http://alta.org 

http://www.ins.state.oh.us 

House league championship.  This year the 5
th

 graders are defending their crown.  Currently 

sitting in third place, they are poised to make a deep run into the tournament.  They are led by 

Georgie Naumoff, who is a defensive demon.  She currently has more fouls than points (takes 

after her mom ☺ …and Sophie Naumoff, who recently had a career high 7 point effort, making 3 

field goals on 20 shots (takes after her dad, my brother Bill ☺ ).  Stay tuned for the season results. 

 

+++++++++++++++++++++++++++++++++++++++++++++++++++++++++ 

Title Views:  By Frank Long 

 
By now I’m sure all of you are aware that Stewart revised its Title Search and Examination 

Guidelines for Residential Real Property, effective January 1, 2010.  The guidelines are 

substantially similar to the previous ones, with the only substantive change being the search 

period. 

 

The new guidelines call for a search conducted for a refinance to go back two (2) bona fide deeds, 

if the grantee in the second deed gave a purchase money mortgage to an institutional lender.  If 

the grantee in the second deed back did not give a purchase money mortgage to an institutional 

lender, then the search must continue back until such a deed is found.  The search standard 

regarding sales of platted lots or condominium units was likewise amended to be substantially 

like that of a refinance, in those circumstances where a plat is more than forty years old.  In these 

instances, the search should go back two (2) bona fide deeds, just as in the refinance standard. 

 

The previous search guidelines called for a search back of only one (1) bona fide deed, if the 

grantee in that deed gave a purchase money mortgage to an institutional lender. But for the length 

of the search, the new guidelines are the same as the old.   

 

We want each of you to know and understand the reason for this change, particularly in light of 

the current economic climate wherein you are trying to contain costs for your clients, and provide 

them with the best possible turnaround time.  We appreciate that this may be perceived as an 

additional and unwelcome burden when viewed through the business eyes of our agents.  

However, the change was made precisely as a result of the depressed economic climate and the 

problems the weak economy has visited upon the title industry.  In particular, title claims.   

 

We have spoken often regarding how most title claims are flushed out via the foreclosure process.  

Stewart’s experience has been that a high percentage of title claims result from matters that exist 

from a previous owner; and the reality is that most of these matters would have been discovered 

had the title exam gone back just a bit further.  In particular, the many and costly claims involving 

open lines-of-credit and same-name judgment liens would have been discovered and addressed 

prior to closing the insured transaction, as opposed to surfacing via a lien priority dispute in a 

foreclosure action.  Experience also teaches us that a title claim is just as distressing to the 

claimant as it is to the insurer. 

 

Stewart is a smaller, leaner company than it was just a year ago.  We are committed to providing 

the best possible service and product to our Insureds, and that begins with the good work our 

agents do for us in the field.  We have always been proud of our agents and the efforts you put 

forth on our behalf, and we hope that this step will further our respective goals of service to the 

public.  We want to stand out among our competitors as committed to quality and believe our 

agents feel the same as we do.  We also understand that there will always be situations where the 

search standards do not necessarily mesh with a particular situation, and encourage you to call us 

if you encounter a situation you believe merits an exception to the rule.  Guidelines are meant to 

be just that, and we do not intend to create a one size fits all edict.   

 

We are looking forward to the challenges facing us this new year, and are always receptive to 

input and discussion.  Our goal of supporting our agents is not lost nor will it be diminished, so 

please feel free to contact us any time. 

 

  *************************************************************  

See the attachment for the Search Standards. 
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Ideas from Independent Agents 
We will be featuring “Ideas from Independent Agents” as part of our future newsletters, 

consisting of articles written by agents.  These articles will help keep you up-to-date on practices 

and ideas for an efficient office, highlight specific achievements in an office, or other matters of 

interest.  If you wish to have an article included, please contact George Naumoff at 

gnaumoff@stewart.com. 

    

**************************************************** 

                           

 

 

Snowflakes 

by Linda A. Copp  

Snowflakes spill from heaven's hand 
Lovely and chaste like smooth white sand. 
A veil of wonder laced in light 
Falling Gently on a winters night.  
Graceful beauty raining down 
Giving magic to the lifeless ground. 
Each snowflake like a falling star 
Smiling beauty that's spun afar.  
Till earth is dressed in a robe of white 
Unspoken poem the hush of night.  
 

 

 

 


