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5.017 Property Code
In 2007, we discovered that a company in 
Georgetown Texas was marketing a clause that 
would impose a 1% transfer fee payable to the 
person imposing the fee for a period of 99 years.

“You planted the tree owners in the future should payYou planted the tree, owners in the future should pay 
you for sitting in its shade”

Restraint on alienation and just contrary to our 
long established theory of land ownership.
So we had the Texas legislature ban PTFs.

Except for HOAs, Charities and governmental 
subdivisions

2009

2009:  We hear that Austin company has 
now expanded nation wide and is selling 
program to small builders 

TARP $$TARP $$
Securitization
Foreign governments
??? Next
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2010-2011
ALTA gets involved and we now have 24 
states that have banned PTFs 
Realtors and Builders have joined coalition 
to ban outrightg
Congress and Federal Agencies have  
studied the same thing
Texas working on adopting the model act 
which clears up some possible 
misunderstandings in existing Texas law

What Does “Is” Mean?
Former President Bill Clinton in a famous quote 
discussed what does Is mean.  Does it mean 
right now? Does it mean recently?  
(Interestingly, only a few months after this 
discussion was panned in the press, the Texas 
Attorney General issued an opinion on the same 
issue!)
The Texas Legislative Counsel insisted on using 
the word “transferee” in 5.017 Prop. Code.

“Transferee”
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“Transferee”
But not according to Freehold:

They have taken the position that if the Seller 
pays the fee, the law doesn’t apply to them.
Of course it is a complete fiction to think that 
the Seller is not taking the money that the 
buyer pays and uses it to pay the fee AT 
CLOSING.
It is also a fiction to think that the Seller hasn’t 
included the transfer fee into the price of the 
property.

“Transferee”

Even in 2011 testimony before the House 
Business and Industry Committee, a 
proponent of the fees stated that all 
covenants imposing fees require the Sellercovenants imposing fees require the Seller 
to pay.

Touch and Concern

For a restrictive covenant to apply to real 
estate it must touch and concern the 
property.

In other words the property must actually beIn other words, the property must actually be 
affected by the covenant

For example, a transfer fee must actually provide a 
benefit to the property.

Like, the money is used to maintain the yard, or the 
common areas or the school that serves the 
neighborhood.
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Touch and Concern

A gift by the home owners association to 
the Mayo Clinic in Minnesota does not 
touch and concern the property.

It might touch an individual in the communityIt might touch an individual in the community 
who has an illness that can only be cured by 
the Mayo Clinic but it doesn’t touch the 
property.

Touch and Concern
To get around this problem, Freehold supporters 
say that the PTF will be used to provide jobs, 
clean air, and clean water in the community.

They say it.
They have never offered any independent (not a 
Freehold sales person) actuarially based information 
by a named person who can be identified and 
contacted.
And the amount of money over time is ridiculously 
small to begin to fulfill all the promises.

Reality Check
Freehold says that they pay 5% of the 1% to a 
qualifying charity.
$200,000 sales price produces a $2000 PTF.  
5% of $2000=$100. 
A property sells an average of every 7-10 yearsA property sells an average of every 7 10 years 
so at the most over 99 years, the PTF would 
bring $1000 per house to the charities.  Even 
with several thousand homes so encumbered, 
how with a few million over 100 years do the 
things promised?
95% to the developer and freehold will make 
them rich with nothing to do with the properties.
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Let’s Look at HB 8

HB 8 by Rep. Drew Darby is the Texas 
version of the model ALTA act with some 
minor changes.

The bill was drafted by a subcommittee of theThe bill was drafted by a subcommittee of the 
Model Act commission and addresses 
everything that could be imagined by them 
that Freehold and its supporters could flip 
around for their benefit.

HB 8
Section 5.201 contains definitions of the 
common terms used in private transfer fees. 
Among the terms are lender, payee, private 
transfer fee and subsequent owner and 
subsequent buyer.
Section 5.202 declares certain transfer fees 
void.  It clears states that a transfer fee that 
requires payment by a subsequent owner or 
subsequent buyer is void.  This avoids any 
argument that a fee can be paid by anyone.

HB 8
Section 5.202 also allows certain transfer fees that touch and concern the 
specific property and actually provide value to the owners rather than prior 
owners through a variety of limited liability companies.  

Those allowable transfer fees include:
The purchase price, even when paid in part on future appreciation of the 
property as long as that price is only paid once and isn’t binding on future 
parties.
Commissions to licensed real estate brokers, even when paid in part on future 
appreciation of the property as long as that price is only paid once and isn’t 
binding on future parties.
Interest and loan fees payable to the lender in a transactionp y
Rent and reimbursements such as assignment fees and assignments of leases 
paid to a lessor.
Payments for options and rights of first refusal. (Remember, this bill addresses 
all properties not just residential properties as did the first generation Texas law).
Taxes and other charges made by a governmental entity
Dues and payments to a homeowners association, including estoppel letters, as 
long as no part of the fee is payable to a 3rd party.
Dues for a club membership that is related to the property 

Testimony by Developer with private foundation using PTFs:  If we can’t 
charge these fees, we will no longer support charities.
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HB 8
Section 5.203 allows a person to whom a transfer fee 
would payable under existing law to file a notice of 
private transfer fees in the real property records affecting 
the property notifying who should be paid such fees.  
The notice also must meet certain minimum 
specifications as to amount, date, and purpose for the 
f Th ti t b fill d ll F il t filfees.  The notice must be refilled annually.  Failure to file 
the annual notice voids the fee.  This provision is 
important in that it allows for existing property rights to 
be preserved while also solving the problem that fee 
claimants may not exist for the original 99 years.
This is addresses the issue of notice, finding which 
of the many LLCs Freehold has created and the 
California notice requirements

HB 8
Section 5.204 provides that a person interested 
in the property may send a request for 
information to the payee of record at the payee’s 
address of record requesting a copy of the most 
recently filed notice and the amount of any suchrecently filed notice and the amount of any such 
fee due.  The payee must respond within 30 
days after the party sends the request or the 
party can file an affidavit that no such 
information was provided and such fee is not 
payable and the obligation is void.  The general 
form of the request and the notice are included. 

HB 8
Section 5.205 provides that the payee of record 
must accept the payment within 30 days after 
payment is made.  Failure to do so requires 
return of the payment and the termination of any 
future transfer fees which are void.
Freehold tries to avoid this section by 
claiming that failure of one fee to be 
accepted will void entire subdivision fees.  
We think this is excessive but ultimately may 
prove true when LLCs can’t be found.
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HB 8
Section 5.206 provides that a contract for 
sale must disclose the existence of a 
private transfer fee.  It the contract does 
not do so; the fee cannot be collected and 
is void.  A purchaser who later discovers 
the existence of such fee, the buyer can 
recover damages equal to the amount of 
the fee, the difference in land value with 
and without the fee and attorneys fees and 
the fee is void.

HB 8
Section 5.207 provides that a provision that 
purports to waive a purchaser’s rights is void.
Section 5.208 provides that a person who 
imposes a private transfer fee obligation in that 
person’s favor is liable for all damage from the g
imposition of the fees, and attorney fees.
Section 5.209 provides for injunctive or 
declaratory relief by the Texas Attorney General 
including civil penalties.  Any civil penalties 
collected go into the general fund.
Section 5.210 then repeals the first generation 
law.

HB 8 Revisions
(7) dues, a fee, a charge, an assessment, a fine, a contribution, or another 
type of payment to an association as defined by Section 82.003  or 221.002, 
a property owners’ association as defined by Section 202.001 or 
209.002, under a declaration or other covenant or under law, or a 
property owners association that meets all of the requirements set 
forth in Section 202.001 but does not have mandatory membership 
under a declaration, other dedicatory instrument or under law 
including a fee or charge payable for an estoppel letter, administrative 
t f f f t i h f hi i th d f thtransfer fee for entering a change of ownership in the records of the 
association or certificate issued by the association or a managing 
agent of the association as identified in the management certificate of 
the association required by Section 209.004, provided that no portion of 
the fee or charge is required to be passed through to a third party 
designated or identifiable in the declaration or other covenant or law or in a 
document referenced in the declaration or other covenant or law, except as 
provided above;
This change was demanded by the Association of Community Associations 
(ie, the POA group).  It will be made.
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HB 8 Amendments
(10)AAa fee payable to or imposed by the 
Veterans ’ Land Board for consent to an 
assumption or transfer of a contract of sale 
and purchase

Clearly this amendment was a good idea 
to make sure that there were no 
unintended consequences that prohibit 
VLB deals.

SB 142 and HB 8

A very careful balancing act has been 
necessary between SB 142 by West and 
HB 8 by Darby.

Both deal in some measure with POA issuesBoth deal in some measure with POA issues
SB 142 very completely
HB 8 making sure they touch and concern but 
otherwise stay pretty much out of the POA 
business.

HB8 Elsewhere
March 24, 2010 National Governors Association Opposes Predatory 
Private Transfer Fees
Republican and Democrat Governors Join Consumers, Property 
Rights Groups and
Industry Experts in Opposition to Financial Scheme

Consensus among Republican and Democrat governors is that Private 
Transfer Fees are part of
dangerous new financial scheme that impedes on homeowners’ property 
rights. The fees, included in home purchase contract language, steal home 
equity lower home resale values and add another layer of difficulty toequity, lower home resale values and add another layer of difficulty to 
selling a home.
The National Governors Association’s announcement coincides with 
building national momentum to ban private transfer fees. Already, twenty-
two states have restricted the fees, and the Federal Housing Finance 
Agency has issued a proposed rule to ban Fannie Mae and Freddie 
Mac from investing in mortgages encumbered by private transfer fees.
“Such instruments that purely fund private interests could chill alienability, 
increase the cost of
homeownership without providing net value to the owner, and pose serious 
risks to the stability and liquidity of the nation’s housing finance markets,” 
the National Governors Association wrote in their policy position.
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HB8 Elsewhere
Manhattan-based Freehold Capitol Partners is leading the push to add 
these fees to home purchase contracts. The fees require that a percentage 
of the final sale price of a home be paid to a private third party every time 
the property is sold, typically for 99 years. Freehold is attempting to then sell 
the right to collect these fees on Wall Street—all the while padding 
investors’ pockets while stealing equity from homeowners.
Of concern to many state groups and state legislators is the manner in 
which a private transfer fee encroaches on homeowners’ property rights and p p p y g
creates a modern form of feudalism in which an unaffiliated third party 
continues to make money off of the land. 
The NGA joins the Property Rights Alliance, Institute for Liberty, Consumer 
Federation of America, Consumers Union, and a number of industry groups 
in its opposition to these predatory fees.
Arizona, Arkansas, California, Delaware, Florida, Hawaii, Illinois, Iowa, 
Kansas, Louisiana, Maryland, Minnesota, Mississippi, Missouri, Nebraska, 
New Jersey, North Carolina, Ohio, Oregon, South Dakota, Texas and Utah
have all restricted private transfer fees.
JFR NOTE: other states such as Georgia, Illinois and Missouri are also 
working on bills this year.

PTFs Strongly Criticized in the 
Press

Money Talk News:
Fee to use another bank’s ATM? $2. Fee to check a bag when you fly? 
$35. Fee to the guy who built your house 50 years ago when you decide 
to sell? Outrageous.
Many consumers are rightfully upset at the explosion of charges they 
now face when doing anything from not using their credit card to getting 
water on an airplane.p
Well, as the saying goes, “you ain’t seen nothing yet.”
A company called Freehold Capital Partners has introduced a plan that 
will put all other fees to shame: a 1% “transfer fee” split between 
Freehold and the developer of your house every time it’s sold for the 
next 99 years. So if you sell your house for $300,000, you’ll owe $3,000. 
And if 20 years later it’s sold for $600,000, that seller will owe $6,000. 
And if 30 years later the house has fallen down but the lot is sold for $1 
million, the developers get another $10,000.

PTFs Strongly Criticized in the 
Press

Money Talk News cont.
According to this article in the Wall Street Journal and the company’s 
online brochure, Freehold is attempting to team up with developers 
nationwide to create legal language within subdivision covenants that 
will allow them to collect the money. (Subdivision covenants, which you 
agree to when you buy a property, are typically reserved for things like 
requiring members of a subdivision to maintain their yards or keep 

i l f d i ) O th t i i l d d titl t t ’tanimals fenced in.) Once the covenant is included, title to property can’t 
be transferred without paying the fee – for the next century.
Freehold has said it already has agreements in place with thousands of 
developers nationwide representing “hundreds of billions of dollars worth 
of real estate” and is now on the verge of creating securities to be sold 
on Wall Street that will be backed by the stream of transfer fees. 
According to the WSJ article, Freehold hired a lobbyist in an attempt to 
get federal stimulus money – taxpayer money – to pay for the 
securitization effort, but apparently that didn’t work out.
The company won’t name the developers.
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PTFs Strongly Criticized in the 
Press

According to its website and brochure, Freehold justifies the fee by 
claiming that it spreads the cost of home development more fairly 
among the successive owners of a home and thus allows the 
developer to sell it for less initially. Here’s a quote from the 
company’s brochure:
When a developer can impose a 1% Capital Recovery Fee, the 
developer can lower the price, the buyer can buy for less in return 
f i f d th d d h b lfor paying a fee years down the road, and each buyer passes along 
the savings to future buyers.
Each and every buyer also saves on closing costs, carrying costs, 
etc., and gets to use the initial savings to reduce other more 
expensive debt such as credit cards, consumer loans, etc.
In this classic example of corporate double-speak, Freehold is 
claiming that adding a 1% home transfer fee for the next 99 years 
will allow home buyers to more easily pay their credit card bills.

PTFs Strongly Criticized in the 
Press

Critics respond that cashing in every time a house is sold enriches 
the developer and a completely unrelated third party for both 
inflation and improvements made by the homeowner. And then 
there’s the obvious: There’s no guarantee the developer will lower 
up-front prices to begin with.
While few consumers may be aware of Freehold, it hasn’t escaped 
the notice of Washington and those involved in real estate. Fannie 
M d F ddi M i t l i th t tlMae and Freddie Mac, quasi-governmental agencies that currently 
insure more than 95% of all mortgages, have hinted that they may 
adopt rules that won’t allow them to insure mortgages secured by 
property that has a private transfer fee. If they stop hinting and start 
adopting such rules, that could leave Freehold with a lot fewer 
potential partners.

PTFs Strongly Criticized in the 
Press

The National Association of Realtors and the American 
Land Title Association, a national trade association for 
title companies, have also come out against transfer fees 
and are pushing to ban them in several states. According 
to the Journal, at a congressional hearing last month, 
Rep Brad Sherman D Calif called the fee a “newRep. Brad Sherman, D-Calif., called the fee a new 
predatory financial scheme.”
It looks unlikely that these fees will become common, at 
least in the near future.
But should they start showing up, at least there’s one 
bright spot: They’ll make paying $35 to check a bag on 
an airline look like chump change.
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Wall Street Journal July 31, 2010
Home-Resale Fees Under Attack
By ROBBIE WHELAN
A coalition of real-estate industry groups is asking the government to ban a 
new type of fee on property transactions they say unfairly strips equity from 
property owners, including homeowners, and redistributes the funds to 
developers.
The group, led by the National Association of Realtors and the American 
Land Title Association has asked U S Treasury Secretary TimothyLand Title Association, has asked U.S. Treasury Secretary Timothy 
Geithner to use the consumer-protection agency created by the recent 
financial-reform legislation to outlaw "capital recovery fees."
The fees, also known as re-conveyance fees, are inserted by developers 
into covenants governing newly built subdivisions and commercial real-
estate developments. They require sellers of a property to pay a 
percentage, often 1%, of the selling price to the original developer of the 
property every time it changes hands, for up to 99 years.
Municipalities have long used similar fees, called transfer taxes, to raise 
revenues or recoup public subsidies for private development projects, but 
private transfer fees are relatively new.

Wall Street Journal July 31, 2010
Freehold Capital Partners, a New York-based firm founded by Joseph B. 
Alderman, a developer from Texas, has taken the lead in the market, 
entering agreements with both commercial developers and home 
builders since 2007 to levy the fees. The company claims it so far has 
about $600 billion in real estate subject to the fees. Some firms on Wall 
Street are skeptical of that number; Freehold declined to disclose the 
names of its clients.
The new-home market is set to be worth $94.5 billion in 2010, according 
to the National Association of Home Buildersto the National Association of Home Builders.
Private transfer fees were being levied before the emergence of 
Freehold. Between 2001 and 2006, home-builder Lennar Corp. built fees 
into the sale of 13,000 homes in California. Lennar has used the 
proceeds to add $3.8 milllon to the Lennar Charitable Housing 
Foundation.
Freehold says its next step is to create securities backed by the income 
stream generated by the fees. The company argues this will provide 
upfront cash that will help builders fund new projects at a time when 
construction loans are hard to come by. Freehold said it had approached 
several Wall Street banks to develop the securities, but has not yet 
struck a deal.

Wall Street Journal July 31, 2010
The Coalition to Stop Home Resale Fees charges that 
the fees amount to "Wall Street lining their pockets while 
stealing equity from homeowners."
Kurt Pfotenhauer, chief executive of the American Land 
Title Association, said the fees would slow the economic 

b f th d i h i A d threcovery by further depressing house prices. And the 
fees, he said, were deceptive. "Consumers are rarely 
aware of these covenant fees," when they buy a house, 
he said.
William White, a Freehold spokesman, said the 
American Land Title Association and the NAR were 
trying to protect their members' profits at the expense of 
home buyers and developers.
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Wall Street Journal July 31, 2010
Government response has been mixed.  Ed DeMarco, acting 
director of the Federal Housing Finance Administration, which 
regulates mortgage-finance giants Fannie Mae and Freddie Mac, 
said Thursday, "I remain very troubled by what the agency is 
learning about private transfer fees.  We continue to investigate 
the implications for [Fannie and Freddie] and the housing finance 
system."
But the fees are gaining traction in some states, g g ,
including California, where they survived a review by the state 
senate in 2007, and Texas, where state law restricts fee 
covenants but does not ban them. Ohio, however, became the 
11th state to outlaw the fees in June, prompting one home 
builder, Ted Thieman of Vandalia, Ohio, to take his investment 
dollars to West Virginia.  Mr. Thieman had hoped to build a $75 
million housing community near Dayton with upfront cash from 
the sale of the revenue from the fees to Freehold.
"If [Freehold] can't sell these instruments, then there's no 
funding," he said.
—Jessica Holzer contributed to this article

Freehold Suggested 
“Improvements” to HB 8

Reasons Not to Make Suggested 
Changes

This amendment reduces the frequency of the reports 
from annually to once every 10 years.  This 
amendment is not acceptable.

Once of the real concerns with PTFs is that the parties to whom 
they are payable are highly unlikely to be found during the 
majority of the 99 years that they purport to exist.  Many of the 
entities are limited purpose LLCs that certainly are unlikely to inentities are limited purpose LLCs that certainly are unlikely to in 
business in 2061.  
Perhaps during the initial 10 years or so, someone interested in 
trying to collect the fees is likely to be available.  However, if they 
want to get paid, they should be available to let people know 
where to find them. 
A website as per the Freehold information is not a safe way to 
make payments.
We are not dealing with marketable title acts in working to ban 
bogus fees.
Title companies are much better informed by an annual filing that 
a decade long filing.
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Freehold Suggested 
“Improvements” to HB 8

Reasons Not to Make Suggested 
Changes

This amendment says that it avoids a taking and 
clarifies that no fee is due is notice isn’t on file

Avoiding a taking is simply a red herring.  A person required to file 
a notice to keep their questionable fee alive simply has to file the 
notice to keep the fee alive.  There is no taking.  There is simply 
lack of action on their part.  Talking about takings is an attempt to 
raise this issue to constitutional levels and confuse the issueraise this issue to constitutional levels and confuse the issue.
The language omitted is part of the model act passed by at least 
24 other legislatures.
The purpose of this section is that failure to file the notice voids the 
claimant’s right to get paid a PTF.  It imposes significant 
penalties… the PTF is void and property is no longer impressed 
with a fee that no one cares enough about to file the renewal 
notice.
If replaced by until such time creates a situation where PTF 
imposer can fail to file the notices and yet can sell the “right” and 
have the PTF re-imposed.  This is clearly not the intent of the bill.

Freehold Suggested 
“Improvements” to HB 8
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Reasons Not to Make Suggested 
Changes

This amendment attempts to avoid the problem PTFs have with the  
touch and concern doctrine.  PTFs have NO clearly defined or proven 
value to the property against which they are imposed.  They are simply a 
vehicle for someone to try to make money off of having owned the property.  
No actuarial studies or studies by any unidentifiable economist  have every 
been provided that any of these fees have done ANY of the things for which 
they are promoted.

Again, the language suggested to be deleted is part of the model act enacted by at 
least 24 states without the changes.
A person seeking to impose an illegal fee is the person liable for collecting the fee.  
Not any person paying directly or indirectly (like the title company).  The cultural 
benefit would be determined by the IRS else the entity would not be a 501c3 or 4 
entity.
If the charity is giving money to a someone else (like the developer or Freehold’s 
5% of the 1% of the fee going to the charity?) then the fee contemplated either by 
existing 5.017 or by HB 8 is not being used for an authorized purpose and opens 
the proponent to a claim by the IRS and the home owner
Use of the funds for payroll is an IRS issue.
If a payee demands payment and the payor objects on the basis that the money 
isn’t used for a lawful purpose, then yes a court action might be required.

Again this set of questions presupposes that the proponent of the PTF will even be around 
in 10 years, much less 57 or 87 or 99 years for this to be a real issue.

Freehold Suggested 
“Improvements” to HB 8

Reasons Not to Make Suggested 
Changes

This amendment proposes to allow PTFs on commercial property 
Like under existing law ( 5.017)
Commercial property has a way of becoming residential property over 
time. For example, a person could buy a tract of raw law and it is 
considered commercial.  The buyer could have intended all along to sell to 
a home builder or even is a homebuilder.  The fee could be imposed and 
then the property is developed into a residential subdivision.  PTFs would 
then be payable The intent of the party being so difficult to discern leadsthen be payable.  The intent of the party being so difficult to discern leads 
to the conclusion that the fees are so pernicious that they just have to be 
banned outright.  This is the position taken by the model act.
A reference to zoning could be made but zoning can be changed.
Possibly there could be a change that would allow a property that is 
currently improved with other than buildings used and suitable for 
habitation to be impressed with a PTF.  Such a change would allow a 
current office building or warehouse to have such a fee.  However, the 
PTFs are intended to last 99 years and it is impossible to tell what the 
situation would be in 99 years.  One only need to look to the situation in 
Detroit where 50% of the population has left with all types of commercial 
property standing vacant and being subject to other uses to know that a 
particular land use in not forever (or necessarily 99 years, either.)
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Where Are We 
House: 
3-1-11 - Filed
3- 8-11 – Introduced and referred to committee on House Business 
and Industry
3-14-11 – Meeting set for 2:00 P.M. OR ADJ., E2.016 -- House 
Business and Industry
3 21 11 Meeting set for 8:00 a m E2 016 House Business3-21-11 – Meeting set for 8:00 a.m., E2.016 -- House Business 
and Industry
3-21-11 – Committee action pending House Business and Industry
3-30-11 - Voted favorably from committee as substituted House 
Business and Industry
4-1-11 - Reported from committee as substituted House Business 
and Industry
Should be on Calendar this week (report as of Monday 4-18-11 at 
10:30 am).

Next Steps

After floor amendments as we discussed 
earlier, the bill should pass the House and 
be sent to the Senate.  It will then be 
referred to Committee (probably Businessreferred to Committee (probably Business 
and Commerce), be heard in Committee, 
voted out favorably and passed in the 
Senate and then be signed by the 
governor and become law.  

For Those With Morbid 
Curiosity

Google:
Freehold Licensing
United Cities
And follow the links
You will find an assorted cast of colorful and 
interconnected characters.
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Final Thoughts
Texas (with some help from us) discovered and 
addressed the problem earlier than anywhere 
else in the USA.

We addressed an internet business that has morphed 
in reaction to the Texas law and required a morein reaction to the Texas law and required a more 
significant re-write adopted by 25 or so states.
Private Transfer Fees

ALTA 4-18-2011Congratulations to Washington State on becoming 
the 25th state to ban or restrict private transfer fees. The 
Washington LTA did a great job pushing for this consumer 
protection law.

When HB 8 passes, Texas will again be a leader 
in protection private property rights.

Additional Housekeeping Information
Because of recent opinions expressed by the 
Texas Insurance Department concerning 
rebates, legal credit is available only to 
attorneys who own title agencies, are 
employed by a title insurance agent or a 
Stewart entity. Fee attorneys who have an 
Escrow Officer license may also obtain CLEEscrow Officer license may also obtain CLE 
credit. We welcome any other lawyers to listen, 
but cannot provide continuing education credit 
to you. If you are claiming legal credit for this 
web conference, please provide in your email 
to Ken Wrider which category you are in. We 
regret any inconvenience but we must take 
reasonable steps to protect us and you from 
enforcement actions by the Insurance 
Department. 

THANK YOU!
For Escrow Officer Credit please email password 
and attendees names to ken.wrider@stewart.com
for your certificate (Please do this as soon as 
possible).  Please note that due to our company 
holiday on April 22, 2011, certificates will not be 
sent out prior to next week.
Attorneys email bar card number to Ken Wrider for 
CLE ditCLE credit.
Next Texas TIPS Online Webinar is May 19, 2011 and 
the topic is “Easements:  What They Are and What 
to do With Them”.  The presenter scheduled for this 
topic is Fred Schraub.
Questions/Comments?  Email 
fred.schraub@stewart.com
Visit www.stewarttexas.com for previous 
presentation materials


