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In it for the long haul

No other company will approach working with you 
the way Stewart does. We’re interested in long 
term relationships, which means we do business 
a little differently than you’re used to. We make our 
decisions based on what’s best in the long term for 
our customers, ourselves and our relationship with 
one another. 

We work hard to maintain a deep knowledge of the 
specific rules and regulations affecting you so we can 
always provide the valuable guidance necessary to 
resolve title issues and get your deals done. We make 
your job easy by making it easier to work with us. We 
don’t make empty promises. We do live up to our word.

Maintaining the financial strength to protect your 
investment if you need to make a claim is one 
way we do that. Through our continual pursuit of 
improved processes, maximization of efficiencies 
and control of costs while improving our service, we 
can provide the peace of mind you want for your 
biggest transactions.
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Consistently high ratings

The ratings Stewart Title Guaranty Company received 
from the industry’s top ratings agencies speak 
for themselves.

Source:

(1) Demotech, Inc. – November 24, 2014.

(2) Fitch Ratings, Ltd. – November 13, 2014.

(3) A.M. Best Co. – May 30, 2014.

(4) Kroll Bond Rating Agency, Inc. – January 23, 2015.

A" A- A- A-
Demotech, Inc., 
the first rating 
agency in the 
title insurance arena, 
affirmed a Financial 
Stability Rating® of 
A" (A Double Prime) 
for Stewart Title 
Guaranty Company 
and A' (A Prime) 
for Stewart Title 
Insurance Company.1

Both Stewart Title 
Guaranty Company 
and Stewart Title 
Insurance Company 
received an Insurer 
Financial Strength 
rating of ‘A-’ from 
Fitch Ratings, Ltd., 
a global rating agency 
known worldwide to 
the financial markets.2

Stewart Title 
Guaranty Company 
also received an 
A- Financial 
Strength Rating from 
A.M. Best Co., 
the leading provider 
of ratings on the 
insurance industry.3

Kroll Bond 
Rating Agency, Inc. 
(formerly LACE 
Financial Corp.), 
issued a Financial 
Credit Rating of A- 
for Stewart Title 
Guaranty Company.4
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Strength at all levels

The first evidence of Stewart’s strength can be found 
by examining and comparing the debt-to-equity ratio of 
the top underwriters’ parent companies. Operating with 
a low level of debt and higher level of equity (reflected 
by a lower percentage) is deemed stronger. As you can 
see below, our parent company’s debt-to-equity ratio 
compares very favorably with our competition.

Debt-to-Equity Ratios for the
Top Four Title Companies as of 12/31/14

Stewart 9%

First American 23%

Fidelity 47%

Old Republic 25%

At the individual underwriter level, looking strictly at 
2014 numbers, we have the third highest surplus in the 
industry. Expanding the years we examine, you can see 
evidence of our commitment to growing our surplus. 
We made a significant jump from 2013 to 2014, a time 
period that saw one of our top competitors experience 
a reduction in surplus size.

Examine the numbers closer and compare the growth 
of surplus versus that of our competitors. You’ll see 
that Stewart enjoyed the highest percentage of growth 
in surplus of any of the top underwriters – more than 
11/2 times the percentage gain of Old Republic, almost 
twice as high a percentage jump as Chicago, and 
more than four times the percentage increase of Fidelity.
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A deeper look

When judging a title insurer’s ability to pay claims 
on its policies written, you must examine more than 
just surplus size to get a true picture. The insurer’s 
surplus-to-reserves ratio should also be taken into 
account. As can be seen in the following chart, Stewart’s 
ratio is in line with Chicago and First American and 
ahead of the other major underwriters.

Surplus-to-Reserves Ratios for 
Five Leading Underwriters as of 12/31/14

A good indicator of the strength of an insurer’s balance 
sheet is the premiums-to-surplus ratio, which compares 
the size of a company’s surplus to the amount of 
premiums written. It shows a company’s capacity 
for growth. And, as illustrated in the following chart, 
Stewart had a very strong premiums-to-surplus ratio at 
year-end 2014. 

Premiums-to-Surplus Ratios
for Five Leading Underwriters as of 12/31/14

A title insurer’s claims-paying ability is also measured by 
its liquidity. Stewart Title Guaranty Company’s assets, as 
of December 31, 2014, exceeded $1 billion. The quick 
ratio (cash and cash-like assets divided by total liabilities, 
including statutory premium reserve) is 96.1% for 2014.
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The lower the number the better.
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About Stewart 

Stewart is a leading provider of real estate services, 
including global residential and commercial title 
insurance, escrow and settlement services, lender 
services, underwriting, specialty insurance, and 
other solutions that facilitate successful real estate 
transactions. Stewart offers personalized service, 
industry expertise and customized solutions for virtually 
any type of real estate transaction, through our direct 
operations, network of approved agencies and other 
companies within the Stewart family.

Balance sheet

Statutory ($ Millions) 2014

Cash and Investments* 980

Other Assets 102

Total Assets 1,082

Reserve for Title Losses** 91

Statutory Premium Reserve** 433

Other Liabilities 32

Total Liabilities 556

Policyholders’ Surplus 526

* Including subsidiaries. 

** Reserves determined to be reasonable by third-party actuaries.



Stewart Information Services Corporation:

Unless otherwise noted, statements and amounts used in this brochure were obtained 
from the unconsolidated, statutory annual statements of the represented title insurers 
(based on premiums written).

It is important that you, as a prospective policyholder, know the financial strength of the insurer 
issuing your policy. Except in the debt-to-equity ratio, consolidated, or “family”, financials are not 
used, as only your individual insurer has legal liability under its policy. The other members of its 
consolidated group do not.

Russell Small Cap Completeness® Index
Russell Small Cap Completeness® Value Index

Stewart Title Guaranty Company is a subsidiary of Stewart Information Services Corporation.

© 2015 Stewart. Trademarks are the property of their respective owners.
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