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Economic Impact of Construction #s¢%"

Spending

m CONSTRUCTION SPENDING
« CHE)

MARCH 2023 51,834.7 billion

FEBRUARY 2023 (revised) 51,829.6 billion

Mext release: June 1, 2023

Seasonally Adjusted Annual Rate [SAAR]
source; LS, Census Bureau, hany 1, 2023
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The Code of
Hammurabi

Around 1790 BC, the Mesopotamian
ruler from the dynasty of Babylon,
King Hammurabi, created what is
widely considered one of the oldest
sets of laws.
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V// ‘
Thomas Jefferson - e 4

Inventor of Mechanic Lien Law?
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MECHANIC LIEN ACT OF 1791

Plan of the City of Washington D.C.

Thomas Jefferson and friends,
like James Madison, needed to
make change in order to get
tradespeople and contractors
excited about building the
nation’s capital on the Potomac.

LateCapatol 0, 45N
i Mk
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Specialization In Construction

In 1857, the American Institute
of Architects (AIA) was
founded. The AIA made it clear
that architecture was a
“specialized profession” and
not general contracting.

Engineering associations soon
formed as well, separating that
specialization from both
general contracting and
architecture.

The American
Institute
of Architects

TITLE TENETS Webinar Series 7



Dermott v Jones

In 1864, the Supreme Court ruled on
contracts

“If a party by his contract charge
himself with an obligation possible to
be performed, he must make it good,
unless its performance is rendered
iImpossible by the act of God, the law,
or the other party.”
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DECISIONS
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SUFREME COURT OF THE UNITED STATES,

DECEMBER TEEM, 12564
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| Don’t Trust You

The Supreme Court further
states the following:

“the rule rests upon a solid
foundation of reason and
justice. It regards the
sanctity of contracts. It
requires parties to do what
they have agreed to do.”
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Uniform Contract

Original Uniform Contract from 1888

The AIA and the National

FERH 6 SaiTiRaT

Association of Builders (now Ay el

called the Associated General e
Contractors of America), co- T
sponsored the “Uniform This B greement, .
Contract”. A e s s
Starting in 1911, the AIA (with by aud heveen.

approval from the AGCA) has
since published thirteen
editions of the standardized
construction documents.

hesplnaleer deslgasted iha Oeepaster ) aad

on, and is subject to change without notice.
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Standardized Construction Documents

¥ oy sl gty i M e w i S ———
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EWORN OWHER'S STATEMENT

Sworn Owner’s Statement

Information that should be listed on the GC
Sworn Statement:

FAHE & ACIRTER | RIRE GFWORE | AT,

Signer name and title along with name of the
owner

County and State of the property location, and _

common project Nname

Contractor, Subcontractor and Supplier details —

Type of work and amount of adjusted contract - —— 1

extras and credits

Net previously paid, amount of current payment, P ——

and balance to become due ST )

M stewart e,

NATIONAL
COMMERCIAL SERVICES

NYSE: STC: The information provided in this presentation is for general informational p lied upon, and is subject to change without notice
© 2023 Stewart and affiliates. All rights reserved. This presentation may not be distribu from Stewart Title.




M stewart

NATIONAL
COMMERCIAL SERVICES

Typical Parties on an SOS

General Contractor
Architect

Engineer

Surveyor

Attorneys

Local Municipalities
Permit offices

Real Estate Tax Treasurer
Title Insurance Company

NYSE:STC: The infor presentation \sforg ral i f \y should n b Hy elied u upo d is subject to change without notice. TITLE TENETS Webinar Series 14
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Construction Sworn Statement
for Contractor and Subcontractor

Information that should be listed on the GC Sworn
Statement:

Signer name and title along with name of the contractor
company

Owner name (if known), County and State of the property
location, and common project name

Subcontractor and Supplier details

Amount of contract, extras, total, credits, and adjusted total
contract

Work completed to date, retainage, net earned, net previously
paid, amount of current payment, and balance to become due
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The AlA,
again

The G702 is the
standardized
“Application and
Certificate for
Payment” - or Pay
App, for short
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BATA pocument G7020¢w - 2021

Application and Certificate for Payment for Cost of ihe Work Projecis withou! a Guaranteed Maomum Price
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Who should be listed on a GC aslea
Sworn Statement?

BELOW ARE SOME
EXAMPLES:

PAINTERS

ELECTRICIANS

CARPENTERS

PLUMBERS

DESIGNERS

MATERIAL SUPPLIERS

TITLE TENETS Webinar Series 17
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Who is authorized to contract?

The Owner
The General Contractor
Subcontractor

Supplier

TITLE TENETS Webinar Series 18
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Lien Righ

NYSE: STC : The information provided in this presentation is for general informational purposes only, should not be solely relied upon, and is subject to change without notice. TITLE TENETS We b Nnar Se ries 19

© 2023 Stewart and affiliates. All rights reserved. This presentation may not be distributed without written permission from Stewart Title.



WHO, WHAT, WHEN

Who has lien rights?

Contractors,
Sub-contractors,

Material suppliers,
Equipment rentals,

Workers,
Architects,
Engineers
And others

NYSE: STC : The informati ided in is
© 2023 Stewart and affiliates. All rights reserved. This presentatio

What are lien rights?

A legal guarantee of
payment

Legal authority to file a
mechanics’ lien

ely relied upon, and is subject to change without notice
from Stewart Title.
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When do lien rights relate
back to?

Typically, the last date good
or services were supplied or
performed

TITLE TENETS Webinar Series 20
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WHERE, WHY, HOW

Where are mechanics Why are mechanics liens How is a mechanics lien
liens filed? filed? filed?

They are filed with the $$ Money $% Simply preparing a
county recorder or clerk of document and submitting
the county where the to the county recorder or
property is located clerk

NYSE: STC : The informati ided in is
© 2023 Stewart and affiliates. All rights reserved. This presentatio

dis subject to change without notice TITLE TENETS Webinar Series 21
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Time is important with regard
to liens.

What time period does it relate
back to?

When does it have to be
recorded to be valid?

How long is the lien good for?

EVERY JURISDICTION IS
DIFFERENT - DO YOUR
RESEARCH

NYSE: STC: The information provided in this presentation is for general informational
© 2023 Stewart and affiliates. All rights reserved. This presentation may not be distribute

i R Lot subject o change without notice TITLE TENETS Webinar Series 22
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Words are important
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What is a lien waiver?

A lien waiver is an executed, legally binding
document that is provided by a contractor,
subcontractor, or supplier in exchange for payment
for services or supplies provided. Upon receipt of
payment, the document waives the claimant’s
rights to file a lien against the property.

TITLE TENETS Webinar Series 25
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Types of Lien Waivers

Partial Conditional Final Conditional

Partial Unconditional Final Unconditional

TITLE TENETS Webinar Series 26




STATE SPECIFICS

Arizona Massachusetts
California Michigan
Florida Mississippi
Georgia Missouri

M stewart
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Nevada
Texas
Utah

Wyoming

TITLE TENETS Webinar Series
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Arizona - Title 33, Chapter 7, =
Article 6, section 1008 (33-7-6-1008)

A.An owner or contractor by any term of their contract, or otherwise, may not waive or impair the claims or liens of other persons whether with or without notice except by their written
consent or as prescribed by section 33-1003. Any term of the contract to that effect shall be void. Any written consent given by any claimant pursuant to this section is unenforceable unless
the claimant executes and delivers a waiver and release. This waiver and release is effective to release the property for the benefit of the owner, the construction lender, the contractor and
the surety on a payment bond from claims and liens only if the waiver and release follows substantially one of the forms set forth in this section and is signed by the claimant or his
authorized agent, and, in the case of a conditional release, if there is evidence of payment to the claimant. Evidence of payment may be by the claimant's endorsement on a single or joint

payee check that has been paid by the bank on which it was drawn or by written acknowledgment of payment given by the claimant.

B. No oral or written statement purporting to waive, release or otherwise adversely affect a claim is enforceable or creates any estoppel or impairment of a claim unless itis pursuantto a
waiver and release prescribed by this section or the claimant had actually received payment in full for the claim.

C. This section does not affect the enforceability of either an accord and satisfaction regarding a bona fide dispute or any agreement made in settlement of an action pending in any court
provided the accord and satisfaction or agreement and settlement make specific reference to the mechanic's lien or bond claims.

D. The waiver and release given by any claimant is unenforceable unless it follows substantially the following forms in the following circumstances:

1. Where the claimant is required to execute a waiver and release in exchange for or in order to induce the payment of a progress payment and the claimant is not in fact paid in exchange for

the waiver and release or a single payee check or joint payee check is given in exchange for the waiver and release, the waiver and release shall follow substantially the following form:

Conditional waiver and release on progress payment

/SEIolC I o et provided|in'this pressntation| i for general informational purposes oniyast et SR BRI IBY IRRRGRRE BRI e me ichoL notics, TITLE TENETS Webinar Series 28
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California - Division 4, Part 6, Title 1,

Chapter 3, Article 8132-8138 (4-6-1-3-8132-8138)

8132. If 3 claimant is required to execute a waiver and release in exchange for, or in order to induce payment of, a
progress payment and the claimant is not, in fact, paid in exchange for the waiver and release or a single payee
check or joint payee check is given in exchange for the waiver and release, the waiver and release shall be null,
void, and unenforceable unless it is in substantially the following form:

8134. If the claimant is required to execute a waiver and release in exchange for, or in order to induce payment of, a
progress payment and the claimant asserts in the waiver that the claimant has, in fact, been paid the progress
payment, the waiver and release shall be null, void, and unenforceable unless it is in substantially the following
form, with the text of the "Notice to Claimant” in at least as large a type as the largest type otherwise in the form:

8136. If the claimant is required to execute a waiver and release in exchange for, or in order to induce payment of, a
final payment and the claimant is not, in fact, paid in exchange for the waiver and release or a single payee check or
joint payee check is given in exchange for the waiver and release, the waiver and release shall be null, void, and
unenforceable unless it is in substantially the following form:

8138. If the claimant is required to execute a waiver and release in exchange for, or in order to induce payment of, a
final payment and the claimant asserts in the waiver that the claimant has, in fact, been paid the final payment, the
waiver and release shall be null, void, and unenforceable unless it is in substantially the fellowing form, with the text
of the "Notice to Claimant” in at least as large a type as the largest type otherwise in the form:

NYSE: STC : The information provided in this presentation is for general informational purposes only, should not be solely relied upon, and is subject to change without notice. TITLE TEN ETS We bi nar Se ries 29
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Florida - Title XL, Chapter 713,
Section 20 (XL-713.20)

NYSE: STC : The information

713.20 Waiver or release of liens.—

(1) The acceptance by the lienor of an unsecured note for all or any part of the amount of his
or her demand shall not constitute a waiver of his or her lien therefor unless expressly so agreed in
writing, nor shall it in any way affect the period for filing the notice under s. 713.06(2), or the
claim of lien under s. 713.08.

{2) Aright to claim a lien may not be waived in advance. A lien right may be waived only to the
extent of labor, services, or materials furnished. Any waiver of a right to claim a lien that is made
in advance is unenforceable.

(3) Any person may at any time waive, release, or satisfy any part of his or her lien under this
part, either as to the amount due for labor, services, or materials furnished or for labor, services,
or materials furnished through a certain date subject to exceptions specified at the time of
release, or as to any part or parcel of the real property.

{4) When a lienor is required to execute a waiver or release of lien in exchange for, or to
induce payment of, a progress payment, the waiver or release may be in substantially the following
form:

rovided in this presentation is for general informatiol

ional pur
© 2023 Stewart and affiliates. All rights reserved. This presentation may not be distributed without written permission from Stewart Title
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Florida - Title XL, Chapter 713, s
Section 20 (XL-713.20)
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Georgia - Title 44, Chapter 14,
Article 8, Part 3, Section 366 (44-14-8-3-366)

44-14-366. Waiver of lien or claim upon bond in advance of furnishing labor, services, or
materials void; interim waiver and release upon payment; unconditional waiver and release
upen final payment; affidavit of nonpayment.

{a) Warvers and releases provided for under this Code section shall be limited o waivers and releases of en and lebor or matenal bond nghts
and shall not be deemed to atfect any other rights or remedies of the daimant.

{k} A right to claim a lien er e claim upen a bond may net be waived in advance of fumishing of laber, services, or materials, Any purperted
wiaiver or release of lign or band claim or of this Code section exacuted or made in advance of furnishing of labor, services or materials & null,

wvoed, snd unenforceakle,

() Mo aral or written statement by the chimant purporting to waive, release, impair, or othenwise dversely affect a Ren or bond claim is

enforceable or creates an estoppel or impairment of clasim of len or claim upon a bond unless:
(1) It is pursuant to a waiver and releass form duly executed by the claimant presonbed below; and

(2) The claimant has recewed payment for the claim as set forth in subsection {g) of this Code section.

[d) When a claimant 15 requested bo execubs & waver snd release in exchange for o in order Lo mduce payment other than final payment, the
waiver and release shall substantially follow the language of the following form, be in at least 12 point font, and need not be in boldface capital
letbers, and the prianty of Such claimant’s lien nghts, except as to retentien, shall upon such payment thereafter run frem the day after the date

specilied m such Wewer and Pelease of Lizn and Payment Bond Rghts Upon Inbenm Payment form:

NYSE: STC : The information provided in this presentation is for general informational purposes only, should not be solely relied upon, and is subject to change without notice. TITLE TENETS We bl Nnar Se ries 32

©2023 Stewart and affiliates. All rights reserved. This presentation may not be distributed without written permission from Stewart Title.



Massachusetts - Part Il Title 1V,

Chapter 254, Section 32 (llI-1V-254-32)

NATIONAL

Section 32. A covenant. promise. agreement of understanding in. or in connection with or collateral to, a contract or
agreement relative to the construction. alteration. repair or maintenance of a building, structure, appurtenance and
appliance or other improvement to real property, including moving, demolition, professional services and excavating
connected therewith, purporting to bar the filing of a notice of contract or the taking of any steps to enforce a lien as
set forth in this chapter or purporting to subordinate such rights to the rights of other persons is against public policy
and is void and unenforceable, but this section shall not apply to:

(1) waivers of liens given by any person named as a principal on a lien bond provided under section twelve in
connection with an interim or final payment received by such persons;

(2) statements by persons entitled to file documents under this chapter of amounts due or paid to them;
(3) dissolutions of liens under section ten;

(4) partial waivers and subordinations of liens given by persons who have filed or recorded notices of contract under
section two substantially in the following form with no material deviation therefrom

NVSE STC: The information

provided i
© 2023 Stewart and affliates, Allr ght dTmsp ntatio! nmy ot be distributed without {itEe n permission fro StwatTﬂ
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Michigan - Chapter 570, Act 497
of 1980, Section 115 (570.1115)

570.1115 Waiver of construction lien.

Sec. 115.

(1) A person shall not require, as part of any contract for an improvement, that the right to a construction lien be waived in
advance of work performed. A waiver obtained as part of a contract for an improvement is contrary to public policy, and shall be
invalid, except to the extent that payment for labor and material furnished was actually made to the person giving the waiver.
Acceptance by a lien claimant of a promissory note or other evidence of indebtedness from an owner, lessee, or contractor shall not
of itself serve to waive or discharge otherwise valid construction lien rights.

(2) A lien claimant who receives full payment for his or her contract shall provide to the owner, lessee, or designee a full
unconditional waiver of lien.

(3) A lien claimant who receives partial payment for his or her contract shall provide to the owner, lessee, or designee a partial
unconditional waiver of the lien for the amount which the lien claimant has received, if the owner, lessee, or designee requests the
partial unconditional waiver.

(4) A partial conditional waiver of lien or a full conditional waiver of lien shall be effective upon payment of the amount indicated in
the waiver.

(5) For purposes of this act, retainage that is not payable under a contract until the happening of a certain event in addition to the
providing of an improvement is not due as of the date of the providing of the improvement.

(6) A waiver of a lien under this section shall be effective when a person makes payment relying on the waiver unless at the time
payment was made the person making the payment has written notice that the consideration for the waiver has failed.

(7) Subject to subsection (8), if the improvement is provided to property that is a residential structure, an owner, lessee, or
designee shall not rely on a full or partial unconditional or conditional waiver of lien provided by a person other than the lien
claimant named in the waiver if the lien claimant has either filed a notice of furnishing under section 109 or is excused from filing a
notice of furnishing under section 108 or 108a unless the owner, lessee, or designee has first verified the authenticity of the lien
waiver with the lien claimant either in writing, by telephone, or personally.

(8) An agent who is authorized to prepare and serve a notice of furnishing or to prepare, record, and serve a claim of lien on behalf
of a laborer or group of laborers is automatically authorized to provide and responsible for providing waivers of lien, unless or until
the laborer or group of laborers notifies the designee in writing that someone other than the agent is authorized to provide
appropriate waivers. An individual laborer may also provide waivers under this section instead of the agent.

(9) The following forms shall be used in substantially the following format to execute waivers of construction liens:

(a) PARTIAL UNCONDITIONAL WAIVER
I/we have a contract with ... to
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Mississippi - Title 85, Chapter 7,
Article 21, Section 433 (85-7-21-433)

§ B5-7-433. Forms; interim waiver and release upon payment; waiver and release upon final
payment; affidavit of nonpayment; notice of contest of lien; pre-lien notice to owner.

(1) The follpwing form is the Interim Waiver and Release Upan Payment form relferred 1o in Section B5-7-419:

INTERIM WAIVER AND RELEASE LUPON FAYMENT

STATE DF MISSISS|PP]

COUNTY O

THE UNDERSIGHNED MECHANIC ANDIOR MATERIALMAN HAS BEEN EMPLOYED BY {MAME OF CONTRACTOR) TO FURNISH
(DESCRIAE MATERIALS ANDJOR LARQR) FOR THE CONSTRUCTION OF TMPROVEMENTS KNOAWN AS

{TITLE OF THE PROIECT OR BUILDING) WHICH 15 LOCATED IN THE CITY OF , COLUNTY OF , AND IS5

OWHNED BY (NAME OF OWHKNER) AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

(DESCRIBE THE PROPERTY UPON WHICH THE IMPROVEMENTS WERE MADE BY USING EITHER A METES AND BOUNDS DESCRIPTION, THE
LAND LOT DISTRICT, BLOCK AND LOT NUMBER, OR STREET ADDRESS OF THE PROJECT.)

URCN THE RECEIPT OF THE SUM OF £ , THE MECHANIC AMND/OR MATERIALMAN WAIVES AND RELEASES ANY AND ALL
LIEMS QR CLAIMS OF LIENS IT HAS UPCN THE FGREGOING DESCRIDED PROPERTY OR ANY RIGHTS AGAINST ANY LADROR AND/OR MATERIAL
BOMD THROUGH THE DATE OF [(DATE ) AND EXCEPTING THOSE RIGHTS AND LIENS THAT THE MECHANIC AMNDSOR

MATCRIALMAN MIGHT HAVE IN ANY RETAIMED AMOUNTS, ON ACCOUNT OF LABOR OR MATERIALS, GR BOTH, FURNISHED BY THE
UNDERSIGMNED TO QR O ACCOUNT OF SAID CONTRACTOR FOR SATD BUILDIMNG OR PREMISES.
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Missouri - Title XXVII, Chapter M stewart
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Nevada Chapter 108,
Section 2453 (108.2453)

NRS 108.2453 Waiver or modification of right, obligation or liability set forth in NES 108221 to 108.246, inclusive,
prohibited; certain conditions, stipulations or provisions of contract for improvement of property or construction, alteration or
repair of work of improvement void and unenforceable.

1. Except as otherwise provided in NRS 108.221 to 108.246. inclusive, a person may not watve or modify a right, obligation or
liability set forth in the provisions of NRS 108.221 to 108.246, inclusive.

2. A condition, stipulation or provision in a contract or other agreement for the improvement of property or for the construction,
alteration or repair of a work of improvement in this State that attemnpts to do any of the following is contrary to public policy and is void
and unenforceable:

(2) Require a lien claimant to waive rights provided by law to lien claimants or to limit the rights provided to lien claimants, other
than as expressly provided in NES 108221 to 108.246 inclusive;

(b) Relieve a person of an obligation or liability imposed by the provisions of NRS 108.221 to 108.246, inclusive:

(c¢) Make the contract or other agreement subject to the laws of a state other than this State;

(d) Require any litigation, arbitration or other process for dispute resolution on disputes arising out of the contract or other agreement
to occur 1n a state other than this State; or

(e) Require a prime contractor or subcontractor to waive, release or extingumish a claim or right that the prime contractor or
subcontractor may otherwise possess or acquire for delay, acceleration, disruption or impact damages or an extension of time for delays
incurred, for any delay, acceleration. disruption or impact event which was unreasonable under the circumstances, not within the
contemplation of the parties at the time the contract was entered into, or for which the prime contractor or subcontractor is not
responsible.

(Added to NRS by 2003, 2590; A 2005, 1913)
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Texas - Title 5, Subtitle B, Chapter 53, = -~
Subchapter L, 284 (5-B-53-L-284)

Sec. 53.284. FORMS FOR WAIVER AND RELEASE OF LIEN OR PAYMENT BOND
CLATM. (a) A waiver and release given by a claimant or potential claimant
i3 unenforceable unless it substantially complies with the applicable form
described by Subsections (b)-(e).

(b) If a claimant or potential claimant is required to execute a
waiver and release in exchange for or to induce the payment of a progress
payment and is not paid in exchange for the waiver and release or 1f a
single payee check or joint payee check is given in exchange for the waiver
and release, the waiver and release must read:

"CONDITIONAL WAIVER AND RELEASE ON PROGRESS PAYMENT
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Utah - Title 38, Chapter 13,
Part 8, Section 802 (38-1a-801)

38-1a-802 Waiver or limitation of a lien right -- Forms - Scopa.
(1) As used in this section:
(&) "Check® means a payment instrument on a depository Instiwtion including:
(i) a check;
{ii) a draft;
{iii} an order; or
() other instrument.

(b) "Depository institution” is as defined in Section 7-1-103.

(c) "Receives payment” means, in the case of a restrictive endorsement, a payes has endorsed
a check and the check is presented to and paid by the depository institution on which it is
drawn.

(2) Notwithstanding Section 38-1a-105, a claimant's writlen consent thal waives or limits the
claimant's lien rights is enforceable only if the claimant:

(&)

(i} executes a waiver and release that is signed by the claimant or the claimant’s authorized
agent; ar
{ii) for a restrictive endorsement on a check, includes a restrictive endorsement on a check that
I5:
(A) signed by the claimant or the claimant's authorized agent; and
(B] in substantially the same form set forth in Subsection (4){d); and

(b) receives payment of the amount identified in the waiver and release or check that includes the

restrictive andorsement:
(i} including payment by a joint payee check; and
(i) for a progress payment, only to the extent of the payment.
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Wyoming - Title 29,
Chapter 10, 101 (29-10-101)

§ 29-10-101. Preliminary notice of right to lien; lien waiver form.

(a) Preliminary notice of right to a lizn shell be sent to the record awner of the property agamst which tha lizn may be filed and shall b2

completed in substantally the following fanm:

Note bo Lien Clamant: Ths form, if flled out correctly and sent within the tme penods specified in WS, 29-2-112, consbitutes prima face
evidence that you have provided the contént of the notice réquired by W.S. 29-2-112[a){i). If you have any questions regarding how to fill
out this form or whether it has been filled out propery, you should consult a attorney.

NOTICE TO OWHNER

The undersigned party is providing work or materiels to the property described below. Failure of payment due end owing to & contractor,
subcontractor or matenialman for work perfermed or matenals provided to the project located on the property can resul i the filing of a
lien against the property. To avoid this result, when paying for labor and matenals you may ask the contractar, subcontractor or
materialman for “Hen waivers” from all persons supplving matenals or services. Failure b sedure lien waivers may result in your paying far
labor and materials twice. A form of [len waiver is attached to this notice.
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STATE SPECIFICS

Only three states
require that lien
waivers be notarized:

Georgia
Mississippi

Wyoming

1 5h01d o sl el upon, b 0 hange vt ric TITLE TENETS Webinar Series 4]




What does a lien waiver even look
like?

On the right is a Waiver of Lien to Date
(Partial) — meaning there are still
payments due.

As a reminder, if you are in one of the 12
states previously discussed, the
statutory form will need to be used.
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A Lien Waiver Dissected

The lien waiver portion is the top The bottom half is the

half and actually waives lien “Contractor’s Affidavit Portion”

rights based on payments which is a sworn statement that

received. includes information for material
: : o and labor suppliers hired by the

el mate.rlal £ LpRlEnE SIS contractor ar?g subcontractor.

only portion that needs to be

completed.
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Common Mistakes

Not clearly identifying reimbursements

-

Attaching exhibits to sworn statements
but not reflecting on the sworn
statement that there is an exhibit

Putting important and/or contradictory
payment instructions in a side letter or
email

Not balancing

Sending the draw package to the
lender, but not including the

construction escrow team ¥ _;‘ " -
e Ny

Forgetting to include title updates in
timing
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Last, but not least

If the executed Sworn
Statement or exhibits are not
clear, please send the
unexecuted versions as well.

The easier to read, the faster
the disbursements go out,
and the sooner everyone gets
paid.

_ T
,

fags
o Y
Elepn, .

o e
o
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Thank You

Stewart Title Guaranty Comp

10 S Riverside Plaza Suite 1450
Chicago, IL 60606
stewart.com/commercial/chicago

Stewart Title Guaranty Company
National Commercial Services

Megan Toborg

Vice President, Operations Director — NCS Chicago
mtoborg@stewart.com
stewart.com/commercial/chicago
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