
NEWS RELEASE 
 
STEWART INFORMATION SERVICES CORP. 
P.O. Box 2029 
Houston, Texas 77252-2029 
stewart.co 

INVESTOR CONTACT 
Nat Otis 
SVP - Finance and Director of Investor Relations 
(713) 625-8360 
 
MEDIA CONTACTS 
Sard Verbinnen & Co 
Frances Jeter fjeter@sardverb.com, 832.680.5120 
Kelly Kimberly, kkimberly@sardverb.com, 
832.680.5120 
 

     

FTC Files Lawsuit to Block Proposed Merger Between Stewart Information Services 
and Fidelity National Financial 

Stewart Reviewing, Will Provide Next Steps to Stakeholders 
 

HOUSTON (September 6, 2019) -- Stewart Information Services Corporation (NYSE: STC) 
(“Stewart” or the “Company”) today announced that U.S. Federal Trade Commission (“FTC”) 
notified the Company today that it has filed a lawsuit to block Stewart’s proposed merger 
agreement with Fidelity National Financial, Inc. (NYSE: FNF) (“Fidelity”). FTC commissioners 
voted 3-to-1 to authorize staff to file the lawsuit. 
 
In response, Stewart issued the following statement: 
 
“While we are disappointed with this outcome and disagree with the FTC’s decision, we are 
reviewing the lawsuit with FNF in the context of the parties’ rights and obligations under our 
merger agreement. We will communicate our next steps to our stakeholders in the near future 
as soon as this review is complete.”   
 
 
About Stewart 
Stewart Information Services Corporation (NYSE:STC) is a global real estate services company, 
offering products and services through our direct operations, network of Stewart Trusted 
Providers™ and family of companies. From residential and commercial title insurance and 
closing and settlement services to specialized offerings for the mortgage industry, we offer the 
comprehensive service, deep expertise and solutions our customers need for any real estate 
transaction. At Stewart, we believe in building strong relationships – and these partnerships are 
the cornerstone of every closing, every transaction and every deal. Stewart. Real partners. Real 
possibilities.™ More information is available at the Company's website at stewart.com, or you 
can subscribe to the Stewart blog at blog.stewart.com, or follow Stewart on 
Twitter® @stewarttitleco. 



 
 
Forward-Looking Statements  
Certain statements in this news release are "forward-looking statements" within the meaning of 
the Private Securities Litigation Reform Act of 1995. Such forward-looking statements relate to 
future, not past, events and often address our expected future business and financial 
performance.  These statements often contain words such as "expect," "anticipate," "intend," 
"plan," "believe," "seek," "will," "foresee" or other similar words. Forward-looking statements by 
their nature are subject to various risks and uncertainties that could cause our actual results to 
be materially different than those expressed in the forward-looking statements. These risks and 
uncertainties include, among other things, the challenging economic conditions; adverse 
changes in the level of real estate activity; changes in mortgage interest rates, existing and new 
home sales, and availability of mortgage financing; our ability to respond to and implement 
technology changes, including the completion of the implementation of our enterprise systems; 
the impact of unanticipated title losses or the need to strengthen our policy loss reserves; any 
effect of title losses on our cash flows and financial condition; the ability to attract and retain 
highly productive sales associates; the impact of vetting our agency operations for quality and 
profitability; independent agency remittance rates; changes to the participants in the secondary 
mortgage market and the rate of refinancing that affects the demand for title insurance 
products; regulatory non-compliance, fraud or defalcations by our title insurance agencies or 
employees; our ability to timely and cost-effectively respond to significant industry changes and 
introduce new products and services; the outcome of pending litigation; the impact of changes 
in governmental and insurance regulations, including any future reductions in the pricing of title 
insurance products and services; our dependence on our operating subsidiaries as a source of 
cash flow; the continued realization of expense savings from our cost management program; 
our ability to successfully integrate acquired businesses; our ability to access the equity and 
debt financing markets when and if needed; our ability to grow our international operations; 
seasonality and weather; and our ability to respond to the actions of our competitors. These 
risks and uncertainties, as well as others, are discussed in more detail in our documents filed 
with the Securities and Exchange Commission, including our Annual Report on Form 10-K for 
the year ended December 31, 2018, and if applicable, our Quarterly Reports on Form 10-Q, and 
our Current Reports on Form 8-K. All forward-looking statements included in this news release 
are expressly qualified in their entirety by such cautionary statements. We expressly disclaim 
any obligation to update, amend or clarify any forward-looking statements contained in this 
news release to reflect events or circumstances that may arise after the date hereof, except as 
may be required by applicable law. 
 


