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title insurance and related services (title), ancillary services and corporate





Our Insurance 
Subsidiaries Must Comply With Extensive Government Regulations





Adverse changes in economic conditions, especially those affecting the levels of real estate and 
mortgage activity, may reduce our revenues.

Our claims experience may require us to increase our provision for title losses or to record additional 
reserves, either of which would adversely affect our earnings.

Competition in the title insurance industry may affect our revenues.



Availability of credit may reduce our liquidity and negatively impact our ability to fund operations.

A downgrade of our underwriters by rating agencies may reduce our revenues.

Our insurance subsidiaries must comply with extensive government regulations. These regulations 
could adversely affect our ability to increase our revenues and operating results.



Rapid changes in our industry require secure, timely and cost-effective technological responses. Our 
earnings may be adversely affected if we are unable to effectively use technology to address 
regulatory changes and increase productivity.

We rely on dividends from our insurance underwriting subsidiaries.

Claims by large classes of claimants may impact our financial condition or results of operations.

Information technology systems present potential targets for cyber security attacks.

Unfavorable economic or other business conditions could cause us to record an impairment of all or a 
portion of our goodwill, other intangible assets and other long-lived assets.



Failures at financial institutions at which we deposit funds could adversely affect us. 

Our investment portfolio is subject to interest rate and other risks and could experience losses.

Our business could be disrupted as a result of a threatened proxy contest and other actions of activist 
stockholders.
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Internal Control - Integrated Framework (2013)



Stewart Code of Business Conduct and Ethics Guidelines on Corporate 
Governance, Code of Ethics for Chief Executive Officer, Principal Financial Officer and Principal 
Accounting Officer
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Opinion on the Consolidated Financial Statements

Internal Control - Integrated Framework (2013)

Change in Accounting Principle

, Leases

Basis for Opinion

Critical Audit Matter



Evaluation of the liability for estimated title losses

/s/



Opinion on Internal Control Over Financial Reporting 

 Internal Control - Integrated 
Framework (2013)

Internal Control - Integrated Framework (2013)

Basis for Opinion 

Definition and Limitations of Internal Control Over Financial Reporting 



/s/
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Recognition and 
Measurement of Financial Assets and Financial Liabilities





Topic 842: Leases 

Financial Instruments - Credit Losses (Topic 326): Measurement of Credit Losses on Financial 
Instruments











Income Statement - Reporting Comprehensive 
Income, Reclassification of Certain Tax Effects from Accumulated Other Comprehensive Income





















title ancillary services and corporate















Preemptive Rights

Dividend Rights and Restrictions

Liquidation Rights

Voting Rights



Issuance of Preferred Stock

Advance Notice Requirements for Director Nominations

Directors’ Ability to Amend By-laws

Additional Authorized Shares of Common Stock

Special Meeting of Stockholders

Delaware Anti-Takeover Law









Our report on the consolidated 
financial statements refers to a change in accounting for leases.

/s/ 
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